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Are you taking time to

BALANCE YOUR

Checkbook?
Do you get a little nervous when you pull out your
debit card or checkbook to make a payment because
you’re not sure how much money you have left in
your checking account?
You can ease that stress by taking advantage of online
and mobile banking and also taking a bit of time to
balance your withdrawals and deposits either by hand
or with software.
It’s important to know how much money is in your
account so you don’t get hit with costly overdraft
charges or fees when you spend more than you actually
have.
With online and mobile banking you can quickly
check your balance, see where you spent money, look at
your monthly statements and even set alerts to let you
know when your balance falls below a certain amount.
These tools can help you from spending more than you
actually have.
Another option that many financial experts
recommend is keeping an ongoing ledger of your
account balance, spending and deposits, either with a
paper check register or via a software spreadsheet.
This method of balancing your checking is a great
way of reconciling your bank statement with what
you keep track of manually. It also allows you to get
more into purchase details so you can use it to help cut
spending if necessary.

Starting with your current balance, you’ll
want to track the following things in rows
and columns:
• A check number if you still use checks to
make payments.
• The date of all purchases or payments,
including ATM withdrawals and any
account fees.
• A description of who the payment was
made to and what it was for.
• The amount of any deposits.
• And then you’ll want to deduct the
payments from your balance or add the
deposits so you always know where your
account stands.

By keeping your own records you can match them
to your monthly statement to check for discrepancies,
or use them to help find where you can reduce your
expenses. If you notice any issues between your records
and those of your financial institution, contact them
right away.
Regularly balancing your account can help you know
when it’s safe to spend money, when not to, and to keep
track of both your income and your purchases.
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Events! 2022

—EXCLUSIVE EVENTS FOR 50 PLUS CLUB MEMBERS—

Football Kickoff!

Paper Shred Day!

MONTICELLO / BIG LAKE

MORRIS / BENSON

THURSDAY, SEPTEMBER 8
5:30-7:00PM
1421 7TH STREET EAST

SATURDAY, SEPTEMBER 24
9:00AM–12:00PM
532 ATLANTIC AVE, MORRIS

It’s the Vikings vs. Packers! What better
way to kickoff the football season than
with food, prizes, games and friends!

RiverWood Bank is hosting a community
paper shred day for customers and noncustomers alike. We’d like to invite the
entire Morris and Benson community!
We will be accepting free will donations
for our local RUSC
Kinship Mentoring.

Wear your team’s colors with pride and
enjoy free walking tacos, play trivia, enter
prize drawings and more!

BAXTER/CROSSLAKE

Lunch and Learn
Medicare 101 by Margo Jordan/Local Humana Rep

FRIDAY, SEPTEMBER 30
11:30AM–2:00PM
NORTHLAND ARBORETUM
14250 CONSERVATION DR, BAXTER
My Brain Made Me Do It
by RiverWood Financial Advisor Terry Gries

Medicare is complicated. There are dates
and deadlines to remember, lots of confusing
Fundamental principles that every investor
terms and different kinds of plans. How do you should know about investing.
cut through the clutter in your mailbox and
inbox to make the right decisions?
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Discover

a BETTER WAY to

Tap into your home’s built-up equity with a fixed-rate
loan or flexible line of credit. You will save with great
rates and a variety of terms, plus no annual fees.

WHY USE YOUR HOME EQUITY?

One of the most powerful financial tools homeowners
have is their home equity - the value of your home
minus your mortgage balance.
Home equity loans and lines of credit let you tap into
your equity and use the cash for just about anything,
such as home improvement projects, college tuition, or
debt consolidation.
Here is a look at each option’s key differences and
advantages, along with examples of how they can be
used. That way, you will have confidence in deciding
which option is best for you.

Home Equity Line of Credit (HELOC)
A home equity line of credit (HELOC) allows you
to tap into your home’s value to cover significant
expenditures or unexpected costs. It is essentially a line
of credit secured by your home equity. With a HELOC,
you can borrow what you need, when you need it, up
to your credit limit. And because the loan is tied to the
value of your home, HELOC interest rates are often
more favorable than other personal loans or credit
cards.
Advantages:
• Flexibility – HELOCs are super convenient—kind of
like borrowing with a credit card. You can spend up
to your limit or nothing—it is entirely up to you.
• Low Cost – Because HELOCs are secured, they
typically have lower rates than personal loans or
credit cards.
Continued on next page >
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.. .get a gift!

1

Refer a friend at
ReferRiverWoodBank.com

2

Your friend opens a
RiverWood Bank
checking account.

3

You receive a gift!

ReferRiverWoodBank.com

For every referral
you make that
results in a new
account, you can
earn one of these
great gifts:

$10 Amazon Gift Card

OR
Select from current
in-branch options!
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Discover a Better Way to BORROW
When it makes sense:
Home equity lines of credit are ideal for large projects
that need to be done in phases, significant expenses, or
for unexpected expenses. People use HELOCs for home
improvements, consolidating debt, educational costs,
paying medical bills, and more!
Home Equity Loan
Like a HELOC, a home equity loan is secured by your
home equity. However, with a home equity loan, you
receive one lump sum with a fixed rate and a fixed
monthly payment.

Continued

Advantages:
• Competitive interest rates – Because valuable assets
are backing the funds, interest rates on home equity
loans are typically lower than other types of personal
loans.
• Stable – Your loan’s rate, term, and amount are all
fixed, so you can rest easy knowing your payments
will stay the same.
When it makes sense:
Home equity loans are fantastic for larger purchases or
investments that may take longer to pay off—especially
if you have built up substantial equity in your home.
Examples of different uses include auto purchase, home
improvements, emergency funds, paying off debt,
educational costs, and more!

GET GOOD

Card Karma
No worries!
Lost or stolen card?

Get the peace of mind that comes
with card management tools at your
fingertips! Download the RiverWood
Bank mobile app and easily report your
card lost or stolen— with just a tap.
We’ll handle it from there, making sure
you stay on Karma’s good side!

MEMBER FDIC
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Summertime

CROSSWORD

ACROSS
2. A meal eaten outside on a blanket.
5. Popular campfire dessert.
6. Needed for watering grass.
8. Activity that involves a rod and reel.
9. Tart summer drink
10. Traditionally the last month of summer.
11. Body of water.
12. tiny grains of rock found near lakes.

DOWN
1. Time off for enjoyment.
3. Activity done outside, usually with a tent.
4. Filled with water for swimming.
5. Help protect your eyes from the sun.
6. A type of shoe worn in the summer.
7. Cold dairy treat.

ACROSS 2. Picnic 5. Smores 6. Sprinkler 8. Fishing 9. Lemonade 10. August 11. Lake 12. Sand
DOWN 1. Vacation 3. Camping 4. Pool 5. Sunglasses 6. Sandals 7. Ice Cream
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EmergencyFund:
HOW MUCH IS ENOUGH?
There is no “one-size-fits-all” answer.

Have you ever had one of those months? The water
heater stops heating, the dishwasher stops washing,
and your family ends up on a first-name basis with
the nurse at urgent care. Then, as you’re driving
to work, you see smoke coming from under your
hood.
Bad things happen to the best of us, and sometimes
it seems like they come in waves. That’s when an
emergency cash fund can come in handy.
One survey found that nearly 25% of Americans
have no emergency savings. Another survey found
that 40% of Americans said they wouldn’t be able
to comfortably handle an unexpected $1,000
expense.1,2

something other than an emergency. Try to avoid
that. Instead, budget and prepare separately for
bigger expenses you know are coming.
Where Do I Put It?
Many people open traditional savings accounts to
hold emergency funds. They typically offer modest
rates of return.
The Federal Deposit Insurance Corporation (FDIC)
insures bank accounts for up to $250,000 per
depositor, per institution, in principal and interest.3

Others turn to money market accounts or money
market funds in emergencies. While money market
accounts are savings accounts, money market
funds are considered low-risk securities. Money
How Much Money?
market funds are not backed by any government
How large should an emergency fund be? There is
institution, which means they can lose money.
no “one-size-fits-all” answer. The ideal amount may Depending on your particular goals and the
depend on your financial situation and lifestyle. For amount you have saved, some combination of
example, if you own a home or have dependents,
lower-risk investments may be your best choice.
you may be more likely to face financial
emergencies. And if a job loss affects your income, Money held in money market funds is not
insured or guaranteed by the FDIC or any other
you may need emergency funds for months.
government agency. Money market funds seek
Coming Up with Cash
to preserve the value of your investment at $1.00
If saving several months of income seems
a share. However, it is possible to lose money by
unreasonable, don’t despair. Start with a more
investing in a money market fund.4
modest goal, such as saving $1,000, and build
Money market mutual funds are sold by prospectus. Please consider
your savings a bit at a time. Consider setting up
the charges, risks, expenses, and investment objectives carefully before
investing. A prospectus containing this and other information about the
automatic monthly transfers into the fund.
Once your savings begin to build, you may be
tempted to use the money in the account for

investment company can be obtained from your financial professional.
Read it carefully before you invest or send money.

Continued >>

RiverWoodBank 50 Plus Newsletter | Summer 2022 | RiverWoodBank.com

6

Emergency Fund

Continued

The only thing you can know about unexpected
expenses is that they’re coming. Having an emergency
fund may help to alleviate stress and worry that can
come with them. If you lack emergency savings now,
consider taking steps to create a cushion for the future.
1. MarketWatch.com, 2020
2. Bankrate.com, 2021
3. FDIC.gov, 2022
4. Investopedia.com, 2021
The content is developed from sources believed to be providing accurate information. The information in this material is not intended
as tax or legal advice. It may not be used for the purpose of avoiding any federal tax penalties. Please consult legal or tax professionals
for specific information regarding your individual situation. This material was developed and produced by FMG Suite to provide
information on a topic that may be of interest. FMG Suite is not affiliated with the named broker-dealer, state- or SEC-registered
investment advisory firm. The opinions expressed and material provided are for general information, and should not be considered a
solicitation for the purchase or sale of any security. Copyright FMG Suite.
This material is for general information only and is not intended to provide specific advice or recommendations for any individual. There is no assurance that
the views or strategies discussed are suitable for all investors or will yield positive outcomes. Investing involves risks including possible loss of principal.
This material was prepared by LPL Financial, LLC

Terry Gries, CRPC®
LPL Financial Advisor
(763) 271-1452
Terry.Gries@RiverWoodFinancial.com

Steve Berry
LPL Financial Advisor
(218) 308-2223
Steve.Berry@RiverWoodFinancial.com

Securities and advisory services are offered through LPL Financial (LPL), a registered investment advisor and broker-dealer (member FINRA/SIPC). Insurance products are offered through LPL or its
licensed affiliates. RiverWood Bank and RiverWood Financial are not registered as a broker-dealer or investment advisor. Registered representatives of LPL offer products and services using RiverWood
Financial, and may also be employees of RiverWood Bank. These products and services are being offered through LPL or its affiliates, which are separate entities from, and not affiliates of, RiverWood
Bank or RiverWood Financial. Securities and insurance offered through LPL or its affiliates are:

Not Insured by FDIC or Any Other Government Agency

Not Bank Guaranteed

Not Bank Deposits or Obligations

May Lose Value
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50 Plus Club Coordinators

BAGLEY & BEMIDJI

BENSON

Lori Fillipi

Sheryl Madden

(218) 308-2207

BIG LAKE

Sarah Kaczor

(763) 262-4075

(320) 314-6504

CROSSLAKE

Jeanne Stangel

(218) 692-3787

BAXTER

Debbie Rudbeck

(218) 316-7193

MONTICELLO

Sandy Hennessey

(763) 271-1454

MORRIS

Sue Sax

(320) 208-6140

JOIN US!
In addition to exceptional bank benefits, you get to enjoy a full calendar of events, including
special trips, activities, luncheons, educational seminars and good fellowship.
TO QUALIFY:
You or anyone 50 years or over signing
on the account, and maintain ANY
RiverWood checking account.

MEMBER FDIC

BENEFITS INCLUDE:
• No monthly minimum balance or
maintenance fees with Elite 50 Checking
• Free RiverWood checks or discount on other
designs, limitations may apply
• Free cashier’s checks
• Free notary, fax, signature guarantee
and photocopying services.

RiverWoodBank.com
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