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KEEP YOURSELF

SAFE

from
MEDICARE

Scams and Fraud

If you are on Medicare you need to be
aware that you might also be on the radar
of scammers and fraudsters who try to steal
your personal information or charge your
plan for medical services and supplies that
you don’t need or receive.
That’s why it’s important to be aware of schemes
these crooks use to either scare you into giving them
information or money, or to get reimbursements they
don’t deserve.
It’s important to be skeptical of anyone who contacts
you out of the blue claiming to be from Medicare and
telling you they need to update your information, such
as your Social Security or Medicare card numbers.
They might also threaten you with a loss of benefits
unless you pay a certain amount, or claim that you have
money coming to you and all you need to do is give
them your bank account information. Don’t fall for any
of it because it’s probably a scam.
The government says that Medicare officials won’t
contact you by phone or email unless you called
them directly and asked to be called back, or if it is a
representative from a Medicare plan that you’re already
a member of.
If you receive a suspicious call or email asking for

this kind of data, call Medicare at 1-800-633-4227 and
explain what happened.
Another way you might be victimized is through
Medicare fraud. That’s when a medical care or services
provider tries to make extra money by billing for
care or devices you didn’t receive or by giving you
unnecessary services or supplies. There are also people
who might try to use your information to illegally get
medical care under your name.
Experts recommend that you regularly monitor your
medical care by keeping track of all appointments,
tests, services or hospitalizations on a calendar. That
way you have a record you can refer to in case of
discrepancies. They also say you should regularly
check your information at MyMedicare.gov, Medicare’s
free and secure online service for managing personal
information regarding benefits, claims and services. You
can also learn more about Medicare at Medicare.gov.
Call Medicare at 1-800-633-4227 if you suspect fraud.
You should also have information about the provider,
any service you are questioning, dates and any other
details you think would be helpful to report.
Guarding your personal and financial information
are important steps to keeping yourself safe from
Medicare scams and fraud.
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Events! 2022

—EXCLUSIVE EVENTS FOR 50 PLUS CLUB MEMBERS—

BEMIDJI/BAGLEY
Hello Dolly! Play—Park Rapids
Sunday, July 31
3pm matinee with dinner to follow
Bus will leave from Bemidji
Pricing to follow.
RSVP by Friday, July 1.
Lori Fillipi 218-308-2210

BENSON
50 Plus Potluck Picnic
Tuesday, June 7, 5pm
Back shelter at Ambush Park, Benson
Plates, meat and refreshments will be provided.
Bring a dish to share!
Please RSVP by Friday, June 3.
Sheryl Madden 320-314-6504

MORRIS
50 Plus Potluck Picnic
Wednesday, June 8, 5pm
East Side Park, Morris
Please bring a dish to share!
Refreshments will be provided.
RSVP by Wednesday, June 1.
Sue Sax 320-208-6140
Sue.Sax@riverwoodbank.com

BAXTER/CROSSLAKE
Gull Lake Cruise
Tuesday, July 26, 11:30am-2:00pm
$50 per person
Meet at Craguns, 11000 Craguns Dr,
Brainerd, MN 56401
Two-hour boat excursion on beautiful Gull Lake
that includes lunch, bottomless coffee and
dessert.
RSVP by Sunday, July 3.
Baxter Members:
Debbie Rudbeck 218-316-7193
Crosslake Members:
Jeanne Stangel 218-692-3787
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BUY A Dream Home

. . . that isn’t a
financial nightmare

q

Buying a home is expensive, probably the
most costly thing you’ll ever buy.
While finding your ‘dream home’ is often pushed as
the ultimate goal, spending too much on a mortgage
for a place to live could easily turn into a financial
nightmare. That doesn’t need to happen.
Many experts recommend that you spend no more
than 25 to 28 percent of your take-home pay on
monthly house payments, including the extra costs of
home insurance and property taxes.
So, if you’re bringing home $80,000 a year, 28 percent
would equal payments of about $1,867 a month over
the term of the loan. If $400 of that amount is for
insurance and property taxes, that remaining $1,467
payment would equal a 30-year fixed-rate loan of
$300,000 at an interest rate of 4.2%.
Does that limit you to a $300,000 house? No, but
you’ll have to make a down payment big enough to
bring your loan to that amount. That’s at least $20,000
down on a $320,000 home or $100,000 on a $400,000
house. You’ll also need to factor in one-time closing
costs – which likely will run a few thousand dollars –
and moving costs.

New
Designs!

Online home-buying calculators can help you get
a feel for what mortgage payments will be, based on
the cost of the home, your down payment, the loan
interest rate and the length of the loan. You can even
talk to lenders about getting prequalified for a loan, but
beware that you might actually qualify for a bigger loan
than you can comfortably afford.
Experts advise potential homebuyers to look beyond
mortgage payments because the more you spend on
a house the less you’ll have for other things. Student
loans, car loans, child care and other expenses such as
utilities, groceries and entertainment will take chunks
of money each month too. They also stress the need to
save as well. That means setting aside money for things
such as an emergency fund, vacations and retirement.
A good reality check is putting together a spreadsheet
that factors in mortgage payments, all your other
expenses and your income. Are you comfortable with
the final numbers? Does that leave you any savings?
Go ahead and dream about that new house, but make
sure the reality is something that you can afford.

Time to

freshen

THINGS UP!
ANNOUNCING A NEW LOOK
TO OUR DEBIT CARDS!

o

Our new cards are fresh & modern!
You’ll also enjoy new features:

ENHANCED
CARD CONTROLS

OVERDRAFT
PRIVILEGE*

CONTACTLESS
PURCHASES

INSTANT ISSUE*

and more!

See a RiverWood Banker
for more information!
*Not applicable for Health Savings Accounts
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When to begin collecting
CURITY Social Security
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Year Born

Normal Retirement Age

1937

65

1938

65 and 2 months

1939

65 and 4 months

1940

65 and 6 months

1941

65 and 8 months

1942

65 and 10 months

1943-1954

66

1955

66 and 2 months

1956

66 and 4 months

1957

66 and 6 months

1958

66 and 8 months

1959

66 and 10 months

1960 or later

67

Continued >>
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When to begin collecting

Social Security

Continued

If you choose to begin collecting Social Security
before your NRA, you may receive a reduction in
monthly payments by up to 30%. Additionally, if
you begin collecting early and you continue to earn
income that exceeds the annual earnings limit, you
will incur a penalty.
On the other hand, if you delay collecting Social
Security until after your NRA, you will receive higher
monthly payments. For each month past your NRA
that you delay retirement, your monthly Social
Security benefit will increase 0.29% if you were born
between 1925 and 1942, and 0.67% if you were born
after 1942.
So should you retire early, late, or exactly at your
NRA? That depends on your financial situation and
anticipated life expectancy. If you have a strong
pension or hefty savings, you may wish to delay

retiring.
If you have a family history of longevity, you
will receive higher payments if you delay receiving
benefits. For instance, if you think that you’re unlikely
to live beyond 80, you may want to begin collecting
Social Security at age 62. But if you expect to live
longer than 82, you might consider delaying Social
Security benefits.
Whenever you decide to begin collecting Social
Security, remember that it represents roughly onethird of retirees’ income,2 according to the Social
Security Administration. So you should consider
other savings strategies to help support you when you
decide to retire.
1 See https://www.ssa.gov/oact/progdata/nra.html.
2 https://www.ssa.gov/news/press/factsheets/basicfact-alt.pdf

This material is for general information only and is not intended to provide specific advice or recommendations for any individual. There is no assurance that the
views or strategies discussed are suitable for all investors or will yield positive outcomes. Investing involves risks including possible loss of principal.
This material was prepared by LPL Financial, LLC

Terry Gries, CRPC®
LPL Financial Advisor
(763) 271-1452
Terry.Gries@RiverWoodFinancial.com

Steve Berry
LPL Financial Advisor
(218) 308-2223
Steve.Berry@RiverWoodFinancial.com

Securities and advisory services are offered through LPL Financial (LPL), a registered investment advisor and broker-dealer (member FINRA/SIPC). Insurance products are offered through LPL or its
licensed affiliates. RiverWood Bank and RiverWood Financial are not registered as a broker-dealer or investment advisor. Registered representatives of LPL offer products and services using RiverWood
Financial, and may also be employees of RiverWood Bank. These products and services are being offered through LPL or its affiliates, which are separate entities from, and not affiliates of, RiverWood
Bank or RiverWood Financial. Securities and insurance offered through LPL or its affiliates are:

Not Insured by FDIC or Any Other Government Agency

Not Bank Guaranteed

Not Bank Deposits or Obligations

May Lose Value

Your second home...
OUR FIRST
PRIORITY
Multiple attractive options
for second homes. See your
lender for more details!
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50 Plus Club Coordinators

BAGLEY & BEMIDJI

Lori Fillipi

(218) 308-2207

BIG LAKE

Sarah Kaczor

(763) 262-4075

BAUDETTE

Tony Taylor

(218) 634-3395

CROSSLAKE

Jeanne Stangel

(218) 692-3787

BENSON

Sheryl Madden

(320) 314-6504

MONTICELLO

Sandy Hennessey

(763) 271-1454

BAXTER

Debbie Rudbeck

(218) 316-7193

MORRIS

Sue Sax

(320) 208-6140

JOIN US!
In addition to exceptional bank benefits, you get to enjoy a full calendar of events, including
special trips, activities, luncheons, educational seminars and good fellowship.
TO QUALIFY:
You or anyone 50 years or over signing
on the account, and maintain ANY
RiverWood checking account.

BENEFITS INCLUDE:
• No monthly minimum balance or
maintenance fees with Elite 50 Checking
• Free RiverWood checks or discount on other
designs, limitations may apply
• Free cashier’s checks
• Free notary, fax, signature guarantee
and photocopying services.

RiverWoodBank.com
MEMBER FDIC
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