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Friend!

Tell-A-

GET A FREE GIFT WHEN
YOU MAKE A REFERRAL!
IT’S EASY! Referring A Friend
And Receiving Your Free Gift
Is As Easy As 1, 2, 3!

1. REFER A FRIEND
2. YOUR FRIEND OPENS A CHECKING ACCOUNT
3. GET YOUR GIFT!
Making a referral with a Tell-A-Friend coupon
To make a Tell-A-Friend referral with a paper
coupon, simply fill out your contact info on the
back side of the coupon then give it to the friend
or family member you want to refer. Ask them
to bring it in when they open their new checking
account. They will get a Thank You Gift for
opening the account and you be contacted by
email to let you know that you have earned a gift
for making a successful referral.

Making a referral with an electronic device like a
smartphone or computer
Make a digital referral by clicking the referral
button located on RiverWood Bank’s website
homepage. Provide the information requested
there and send to a friend or family member via
email. After providing your information (name,
email), you may choose to send the referral via
text by selecting “Get Shareable Link.” This link
can easily be copied and pasted into the app you
use to text.
Another option is to type in our Plus One™ referral
web address, referriverwoodbank.com. It appears
on the front of every Tell-A-Friend coupon.

Ask a RiverWood Banker for details today!
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Fall CROSSWORD
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ACROSS
3. The process or period of gathering in crops
6. Last month of Fall
7. Vegetable that grows in stalks
8. Another name for Fall
11. A variety of this fruit is marketed as “Autumn Glory”
12. You can use it to make a pie or for carving
13. What falls from a tree in Fall
14. An organized day or period of celebration
15. Fall leaves color

15

DOWN
1. Fruit of the oak tree
2. First month of Fall
4. Likes to store and eat nuts
5. They fall to the ground in this season
7. Make or become different
9. You can gather fallen leaves with this
10. Spring, Summer, Fall, Winter are the four . . .

Bring this completed puzzle to your favorite branch
by November 19 to be entered into a drawing for prizes!
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YOU’RE READY FOR
A NEW VEHICLE—

BUYOR
LEASE?
YOU’RE READY FOR A NEW VEHICLE, BUT SHOULD YOU BUY IT OR LEASE IT?
It all depends …
If you want to own the vehicle once it’s paid off and you don’t want to worry about mileage limitations, then
buying might be right for you. But if you always want to drive a newer SUV, truck or car and have a lower
monthly payment, then leasing might be the way to go.
When you lease a vehicle it’s likely you’ll always be covered by a warranty—which saves money on repairs but your mileage will be limited and you’ll pay extra for each mile if you exceed that limit. You’ll also have to
return the car at the end of the lease - and if you always lease, you’ll always be making a monthly payment.
When you buy, you’ll need to make a down payment and pay off the entire loan, including interest and sales
taxes on the full value of the vehicle, and those payments usually are higher than lease payments. You’ll also
be responsible for repair costs after the warranty expires. But once the vehicle is paid off, your payments will
end and you’ll have equity in it when you decide to sell or trade for something different.
Expenses associated with buying a vehicle will include its final cost, taxes, registration, various fees, a down
payment and interest costs. When leasing, your payment is based on vehicle depreciation over the lease
period, registration and various fees. When leasing, you might need to make a down payment, and may also
face wear-and-tear costs when you turn it in at the end of the lease. And breaking a lease for any reason can
be costly.
Before you make any decisions, you should ensure you could afford the monthly payments and any
insurance or other costs. You will also want to ensure that your credit rating is good so you can qualify for
the best interest rates or lease options available.
Don’t ever be afraid to ask a financial professional for advice or to explain things.
Once you’re comfortable with your choice, it’s time to arm yourself with as much knowledge as possible and
to negotiate the best deal you can—whether you lease or buy.
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BAXTER
Picnic & Seminar

BEMIDJI
Music & Picnic

MONTICELLO
Tailgating Event

MORRIS
Paper Shredding Event

Event

RE-CAP!
We were so happy to have in-person events to end the summer.
A good time was had by all!

Baxter/Crosslake

On Thursday, September 9, our Baxter and
Crosslake members had a picnic lunch that
included an educational seminar on identifying
scams and keeping your money safe. To end out
the day, we had a drawing for prizes.
Presenter: Connie Schauer, Deposit Operations
Manager at RiverWood Bank

Bemidji/Bagley

On Tuesday, August 17, our Bemidji and Bagley
members enjoyed a picnic at Diamond Point
Park in Bemidji. Members enjoyed lunch and
live music by the Bemidji Bogtrotters. They also
played a game of Yahtzee to determine door
prize winners.

Big Lake/Monticello

On Thursday, September 9, our Big Lake
and Monticello members had a kick-off to
fall football tailgating event. Members were
encouraged to wear their favorite jerseys while
enjoying hotdogs, brats, and other favorite
tailgating fare provided by Von Hanson’s in
Monticello.

Morris/Benson

On Saturday, August 21, We invited 50
Plus members and the Morris and Benson
community to bring their sensitive documents
for a free paper shred day. We ended up
shredding roughly 37 boxes of paper. It was
great to see everyone!
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Living Wills & Trusts:

What’s the best option when looking
to transfer your estate to your heirs?

AS YOU LOOK TO PROTECT YOUR
ASSETS AND PASS THEM TO SUBSEQUENT
GENERATIONS, ESTATE PLANNING
TOOLS ARE ESSENTIAL. AND WHILE
LIVING TRUSTS AND WILLS BOTH
HELP ACCOMPLISH THE TASK, THERE
ARE IMPORTANT DISTINCTIONS THAT
YOU SHOULD UNDERSTAND BEFORE
CHOOSING ONE OVER THE OTHER
(OR IF CHOOSING BOTH).
When deciding which instrument(s) to choose, you
should seek the counsel of a financial professional who
specializes in tax, investment, and legal advice.
Some Terminology
A will is a legal document that expresses the wishes
of a deceased person. Those wishes can include
guardianship matters and how cash or material objects
are distributed. Its provisions take effect only after the
person who made the will dies.
A trust, on the other hand, is active once you create it,
and the grantor can specify how assets are distributed
before their death. There are two main types of trusts:
An irrevocable trust is a fixed document and cannot
be changed; and a living trust can be changed after it is
created.
When you create a trust, you designate a trustee who
holds title to the assets that benefit a third party.
Because of the trustee relationship, a trust is typically
more expensive to draw up and manage than a will.
About Wills
A will is an integral component of estate planning; as

such, an attorney may be helpful in considering the
various legal and tax implications when creating and
administering a will.
A will may contain the following: assets, debts,
location and contents of safe deposit boxes, vehicles,
and real property. The maker of the will can designate
that family, friends, and/or charities receive their
possessions.
When the maker of a will dies, it goes through probate
court. The process can be expensive as it typically
involves a probate attorney (with the exception of life
insurance policies and retirement accounts, which
avoid probate).
Those with minor children should appoint a
guardianship of their children in a will. Otherwise, the
surviving family members will have to go to probate
court to get one appointed. That person may not be the
one you wanted to care for your kids.
If you die without a will, the laws of your state will
determine who receives your assets. Depending on
their value and parties involved, it can be a long, legal
process to distribute them. Therefore, a will can help
protect your survivors against unwanted tax liability.
About Trusts
Trusts are created for a variety of reasons. A living trust
that is revocable can be altered during the lifetime of
the trustor. When that person dies, the trust becomes
operational. However, unlike a will, a living trust passes
property outside of probate court, avoiding attorney
fees. Your named beneficiaries receive the property
immediately.

Continued >>
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Living Wills & Trusts
Consider Your Options
Continued
In a testamentary trust, the named trustee controls the
passing of the trustor’s estate once they die.
Summary of Differences
While both wills and trusts are important estate
planning tools, they differ in significant ways:
• Activation: A trust is activated once the trustor signs
in. A will does not take effect until the testator dies.
• Probate: A will must pass through probate court,
while a trust does not.

• Legal challenges: A will can be challenged in court
by the designated beneficiaries as well as those not
designated as beneficiaries. A trust usually cannot be
challenged.
• Modifiable: A will can be revised, and a trust can be
revised if it is a revocable trust.
Because both wills and trusts are important estate
planning tools, consider developing them early in life.
That will make sure that your affairs are handled in the
manner of your choosing, rather than a court’s.

• Guardianship: A will designates guardianship,
whereas a trust does not.
This material is for general information only and is not intended to provide specific advice or recommendations for any individual. There is no assurance that the views or strategies discussed are
suitable for all investors or will yield positive outcomes. Investing involves risks including possible loss of principal.
This material was prepared by LPL Financial, LLC

Terry Gries, CRPC®
LPL Financial Advisor
(763) 271-1452
Terry.Gries@RiverWoodFinancial.com

Steve Berry
LPL Financial Advisor
(218) 308-2223
Steve.Berry@RiverWoodFinancial.com

Securities and advisory services are offered through LPL Financial (LPL), a registered investment advisor and broker-dealer (member FINRA/SIPC). Insurance products are offered through LPL or its
licensed affiliates. RiverWood Bank and RiverWood Financial are not registered as a broker-dealer or investment advisor. Registered representatives of LPL offer products and services using RiverWood
Financial, and may also be employees of RiverWood Bank. These products and services are being offered through LPL or its affiliates, which are separate entities from, and not affiliates of, RiverWood
Bank or RiverWood Financial. Securities and insurance offered through LPL or its affiliates are:

Not Insured by FDIC or Any Other Government Agency

Not Bank Guaranteed

Not Bank Deposits or Obligations

May Lose Value

MEMBER FDIC

SCORE BIG!

Open a FREE checking account and get a FREE Slow Cooker!

Talk with a RiverWood Banker today!

t

FREE GIFT!
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50 Plus Club Coordinators

BAGLEY & BEMIDJI

Lori Fillipi

(218) 308-2207

BENSON

Sheryl Madden

(320) 314-6504

BAXTER

Debbie Rudbeck

(218) 316-7193

BIG LAKE

Naomi Jacobson

(763) 262-4075

CROSSLAKE

Jeanne Stangel

(218) 692-3787

MONTICELLO

Sandy Hennessey

(763) 271-1454

MORRIS

Kris Hansen

(320) 208-6155

JOIN US!
In addition to exceptional bank benefits, you get to enjoy a full calendar of events, including
special trips, activities, luncheons, educational seminars and good fellowship.
TO QUALIFY:
You or anyone 50 years or over signing
on the account, and maintain ANY
RiverWood checking account.

BENEFITS INCLUDE:
• No monthly minimum balance or
maintenance fees with Elite 50 Checking
• Free RiverWood checks or discount on other
designs, limitations may apply
• Free cashier’s checks
• Free notary, fax, signature guarantee
and photocopying services.

RiverWoodBank.com
MEMBER FDIC
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