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Don’t

share

too much on

SOCIAL
MEDIA
While social media is all about interaction, it
is best not to share too much because you
can never be sure how it is going to be used.
Most of us know by now that a selfie or party pic can
backfire on us, but what about other information that
can lead to identity theft or other crimes that could
clear out financial accounts or affect your safety?
To help protect your personal information from
identity thieves or other fraudsters, don’t ever post:
Usernames or passwords to anything.
 ictures of debit or credit cards, paychecks, or
P
any financial account numbers.
Your Social Security number.
Your full name, including middle name.
Your address or telephone number.
Your actual birth date.
 r any other personal details about you that
O
could open you to fraud or scams.

Any of these items are pieces of information crooks
could use to target financial accounts, or to apply for
loans or other things that require personal details about
you.
You also don’t want to expose yourself to burglars or
other crooks who might follow your posts and then
steal personal goods or private data when you’re away.
Here are some things to keep in mind:
 o not provide details about upcoming trips and
D
how long you’ll be gone. You should wait until
you get home to post vacation photos.
Do not tell people about your current location.
 o not post photos of expensive new purchases,
D
such as jewelry, computers or other items that
crooks could either steal or use to get personal
information about you.

You don’t want to be a target, so it’s important that you
don’t over-share vital information on social media that
can be used to either steal data about you things that
you own.
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Fill the

SHELF

FEBRUARY FOOD DRIVE

FEBRUARY 1-28
Thank you for making this
year’s Food Shelf Drive a
great success!
RiverWood Bank customers and
employees came together, donating
nearly 6300 pounds to local food
shelves in nine northern and central
Minnesota communities. That is
more than double last year, not to
mention cash donations as well.
Hunger in America is growing.
In the wake of the COVID-19
pandemic, unemployment has
soared, and food insecurity is rising.
More than 42 million people face

Thank You!

hunger because of the pandemic.
As a community bank, RiverWood
values making an impact in the
communities that we serve.

To celebrate RiverWood Bank is
making a $250 contribution to the
Clearwater County Food Shelf as
the Bagley branch donated 2372
pounds! To recognize the efforts
made by many from setting up
the collection displays, creating
and placing collection boxes
throughout the community, and
transporting the donations to your
local food shelf; RiverWood is
also making $100 donations to the

food shelves in the communities
we serve: Big Lake Food Shelf,
Bemidji Community Food Shelf,
Crosslake Food Shelf, Lake of the
Woods Food Shelf, Monticello
Help Center, Prairie 5 Community
Action, Salvation Army Food Shelf
Brainerd, and Stevens County Food
Shelf.
Thank you for all you do to help
RiverWood Bank achieve our
Mission: Empowering employeeowners to exceed customer
expectations & Vision: To be the
most trusted and respected bank in
the communities we serve.

Why not

Dream Big?

We can make possibilities into a reality.
Our experts will guide you through the entire
home & construction loan process. Dream big!

Ask for details!
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Happy Retirement

RENAE OLSON!
50 Plus Club Coordinator | RiverWood Bank, Morris, MN

After almost 24 years of service to RiverWood Bank and the Morris community, Renae Olson has retired. Renae
was the 50 plus coordinator for the Morris community since its inception. Highlights for her were the annual
holiday meal in December, spring potlucks, day trips to plays, and bingo. Renae plans to spend more time with
her family, travel with her husband, fishing, golfing, and just plain relaxing. Renae adds,

“I have truly enjoyed getting to know the members
in the 50 Plus Club. We have had a lot of laughs and
good times together. I will miss everyone!”

FREE

Virtual

CRAFT EVENT

A

Wednesday, May 12 • 2 PM
RSVP, SPACE IS LIMITED!
By Sandy Hennessy and Naomi Jacobson

RiverWood Bank 50 Plus Club invites
members to join us for our first-ever virtual
craft event on Wednesday, May 12, 12-2 pm.

There is no cost to attend this event. However, there
will be a limited class size and materials, so you must
RSVP by Monday, April 26.

Our own Sandy Hennessy and Naomi Jacobson will
give you step-by-step instructions on creating a craft
glass block with a patriotic theme just in time for
Memorial Day and Independence Day.

If you would like to attend this event, please complete
and submit the attendance form (available from your
50 Plus Club Coordinator) for further instructions.
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Estate
Planning 101

Tips for organizing your estate to preserve
your assets for your designated beneficiaries.

Estate planning is not an exercise relegated
to the wealthy alone. Indeed, anyone who
wants to plan for the distribution of their
assets or exercise of your responsibilities
after you die or become incapacitated
should pursue estate planning. And for
those who are wealthy with many assets,
a strategic estate plan has the potential to
help minimize various taxes after death,
such as income tax, estate tax and gift tax.
We offer a few tips for pursue basic estate
planning.
Make a list. Check it twice.
Create a detailed inventory of your
tangible and intangible assets, including
real estate, vehicles, collectibles, financial
accounts, investments, life insurance
policies, retirement plans, and business
ownerships, among other items.

A trust designates where portions of your
estate go, eliminating the need for probate,
a court process that would initiate the
distribution of your property.

with an estate planning attorney to draw
one up). The attorney will work within
your state’s estate laws to distribute your
assets properly.

A financial power of attorney designates
someone to manage your finances if you
become medically unable to carry out the
duties yourself. A medical care directive,
or living will, details your medical care
preferences if you are unable to make
those decisions. Commensurate with this
directive may include a medical power of
attorney, a person to make medical-related
decisions if you are unable.

Review your beneficiary designations
for any pensions, 401(k)s, and insurance
policies. Note that a spouse is required
under federal law to be the sole beneficiary
of pension and 401(k) benefits unless that
spouse waives such rights.

As you create your list, estimate the values
of each item, either with established
figures (i.e., account details) or the value
that you expect your heirs to assign to
them. Valuation will help you distribute
your assets equitably if that is a goal.

Designate beneficiaries
If you have already prepared a will, you
may have detailed your beneficiaries, but
it may not cover all circumstances. Review
your insurance and retirement accounts to
ensure you have designated beneficiaries;
consider naming contingent beneficiaries,
too, which would apply if your primary
beneficiary dies before you do and you
neglect to modify the primary beneficiary
designation before you die.

Clarify legal directives
An important part of an estate plan
includes legal directives, such as trusts,
financial power of attorney, and a medical
care directive.

Estate planning during a divorce
There are additional considerations when
going through a divorce. If you have
already drafted a will, makes sure that you
review it (and if you don’t have one, work

Terry Gries, CRPC®
LPL Financial Advisor
(763) 271-1452
Terry.Gries@RiverWoodFinancial.com

Review. Review. Repeat.
Revisit your estate plan regularly,
especially if your personal circumstances
change (i.e., you start a family, get married,
start a new job, etc.).
Seek help
You may benefit from consulting with
an attorney who can help you draft trust
and various types of insurance tools to
help protect your assets from estate taxes.
Additionally, revisit your financial plan
and goals with a financial professional
regularly, addressing any potential
problems before they impact your savings.
This information is not intended to be a substitute for
individualized legal advice. Please consult your legal advisor
regarding your specific situation. This material is for general
information only and is not intended to provide specific advice
or recommendations for any individual. There is no assurance
that the views or strategies discussed are suitable for all
investors or will yield positive outcomes. Investing involves risks
including possible loss of principal. This material was prepared
by LPL Financial.

Steve Berry
LPL Financial Advisor
(218) 308-2223
Steve.Berry@RiverWoodFinancial.com

Securities and advisory services are offered through LPL Financial (LPL), a registered investment advisor and broker-dealer (member FINRA/SIPC). Insurance products are offered through LPL or its
licensed affiliates. RiverWood Bank and RiverWood Financial are not registered as a broker-dealer or investment advisor. Registered representatives of LPL offer products and services using RiverWood
Financial, and may also be employees of RiverWood Bank. These products and services are being offered through LPL or its affiliates, which are separate entities from, and not affiliates of, RiverWood
Bank or RiverWood Financial. Securities and insurance offered through LPL or its affiliates are:

Not Insured by FDIC or Any Other Government Agency

Not Bank Guaranteed

Not Bank Deposits or Obligations
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